MONTANA BOARD OF INVESTMENTS
STIP Net Asset Value (NAV) Per Share

| Month | | Monthly NAV |
October-15 1.000049
November-15 0.999773
December-15 0.999643
January-16 0.999589
February-16 0.999193
March-16 0.999460
April-16 0.999845
May-16 0.999983
June-16 1.000207
July-16 1.000163
August-16 1.000167
September-16 1.000242
October-16 1.000284
November-16 1.000276
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